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Independent Auditor’s Report on Review of Interim Financial Information  

To the Shareholders of Bangkok Post Public Company Limited 

I have reviewed the accompanying consolidated statement of financial position of Bangkok Post 

Public Company Limited and its subsidiaries as at 30 June 2018, the related consolidated 

statements of comprehensive income for the three-month and six-month periods then ended, 

changes in shareholders’ equity, and cash flows for the six-month period then ended, as well as 

the condensed notes to the consolidated financial statements. I have also reviewed the separate 

financial information of Bangkok Post Public Company Limited for the same periods. Management 

is responsible for the preparation and presentation of this interim financial information in 

accordance with Thai Accounting Standard 34 Interim Financial Reporting. My responsibility is to 

express a conclusion on this interim financial information based on my review. 

Scope of review 

I conducted my review in accordance with Thai Standard on Review Engagements 2410, Review 

of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with Thai Standards on 

Auditing and consequently does not enable me to obtain assurance that I would become aware of 

all significant matters that might be identified in an audit. Accordingly, I do not express an audit 

opinion. 

Conclusion 

Based on my review, nothing has come to my attention that causes me to believe that the 

accompanying interim financial information is not prepared, in all material respects, in accordance 

with Thai Accounting Standard 34 Interim Financial Reporting. 



 

2 

 

 

Material Uncertainty Related to Going Concern 

I draw attention to the matter as described in Note 1.2 to the financial statements. The Group has 

operating loss and as at 30 June 2018 the Group's current liabilities exceeded current assets. 

However, during the period, the Group has proceeded in accordance with the plan to remedy the 

situation. Moreover, as at 30 June 2018 the Group's total assets exceeded total liabilities with 

significant amount. The management believe that the Group will be able to continue as a going 

concern and the financial statements have therefore been prepared under the going concern 

basis. The Group is in the process to execute the changes in its strategic plan and improve its 

future operations. These events indicate that a material uncertainty exists that may cast doubt on 

the Group’s ability to continue as a going concern. My conclusion is not qualified in respect of this matter. 

Saifon Inkaew 

Certified Public Accountant (Thailand) No. 4434  

EY Office Limited 

Bangkok: 7 August 2018 



Bangkok Post Public Company Limited and its subsidiaries

Statement of financial position   

As at 30 June 2018

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 30 June 2018 31 December 2017 30 June 2018 31 December 2017

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)

Assets 

Current assets 

Cash and cash equivalents 16,828               12,091               9,858                 8,509                 

Trade and other receivables 3 346,745             394,092             171,422             217,297             

Inventories 4 58,996               69,877               40,129               44,535               

Short-term loans to related parties 2 -                        -                        69,451               69,451               

Corporate income tax deducted at source 85,258               74,133               46,175               40,075               

Other current assets 35,005               40,500               17,244               16,529               

Total current assets 542,832             590,693             354,279             396,396             

Non-current assets 

Investments in subsidiaries 5 -                        -                        206,473             206,473             

Investments in joint ventures 6 11,464               16,808               -                        -                        

Investments in associate 7 -                        -                        -                        -                        

Other long-term investment 8 -                        -                        -                        -                        

Property, plant and equipment 9 1,297,698          1,339,847          1,282,153          1,321,995          

Goodwill 94,851 94,851               -                        -                        

Other intangible assets 10 99,950 114,084             55,980               62,563               

Deferred tax assets 11 76,360               59,321               60,993               44,038               

Other non-current assets 3,886                 7,175                 674                    745                    

Total non-current assets 1,584,209          1,632,086          1,606,273          1,635,814          

Total assets 2,127,041          2,222,779          1,960,552          2,032,210          

The accompanying notes are an integral part of the financial statements.



Bangkok Post Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 30 June 2018

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

Note 30 June 2018 31 December 2017 30 June 2018 31 December 2017

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)

Liabilities and shareholders' equity

Current liabilities

Bank overdrafts and short-term loans from 

   financial institutions 12 903,820             843,921             865,580             815,108             

Trade and other payables 13 197,260             242,384             117,490             148,426             

Short-term loans from non-controlling interests

   of the subsidiary 14 5,880                 5,880                 -                        -                        

Current portion of long-term loans 15 38,500               12,500               35,000               10,000               

Income tax payable 1,008                 -                        -                        -                        

Unearned subscription fee 49,110               51,599               43,209               44,477               

Other current liabilities 39,372               56,582               22,274               33,034               

Total current liabilities 1,234,950          1,212,866          1,083,553          1,051,045          

Non-current liabilities

Long-term loans, net of current portion 15 332,467             364,467             327,467             357,467             

Deferred tax liabilities 150,429             151,664             144,345             144,345             

Provision for long-term employee benefits 88,075               85,064               81,277               78,937               

Total non-current liabilities 570,971             601,195             553,089             580,749             

Total liabilities 1,805,921          1,814,061          1,636,642          1,631,794          

The accompanying notes are an integral part of the financial statements.



Bangkok Post Public Company Limited and its subsidiaries

Statement of financial position (continued)

As at 30 June 2018

(Unit: Thousand Baht)

Consolidated financial statements Separate financial statements

30 June 2018 31 December 2017 30 June 2018 31 December 2017

(Unaudited (Audited) (Unaudited (Audited)

but reviewed) but reviewed)

Shareholders' equity

Share capital

   Registered

      505,000,000 ordinary shares of Baht 1 each 505,000             505,000             505,000             505,000             

   Issued and fully paid up

      500,000,000 ordinary shares of Baht 1 each 500,000             500,000             500,000             500,000             

Retained earnings

   Appropriated - statutory reserve 50,500               50,500               50,500               50,500               

   Unappropriated (858,977)           (771,893)           (803,969)           (727,463)           

Other components of shareholders' equity 577,379             577,379             577,379             577,379             

Equity attributable to owners of the Company 268,902             355,986             323,910             400,416             

Non-controlling interests of the subsidiaries 52,218               52,732               -                        -                        

Total shareholders' equity 321,120             408,718             323,910             400,416             

Total liabilities and shareholders' equity 2,127,041          2,222,779          1,960,552          2,032,210          

-                        -                        -                        -                        

The accompanying notes are an integral part of the financial statements.

Directors



(Unaudited but reviewed) 

Bangkok Post Public Company Limited and its subsidiaries

Statements of comprehensive income

For the three-month period ended 30 June 2018

(Unit: Thousand Baht except basic loss per share expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2018 2017 2018 2017

Sales and services income 16 312,865             321,723             193,609             224,781             

Cost of sales and services (251,894)           (275,287)           (155,798)           (203,634)           

Gross profit 60,971               46,436               37,811               21,147               

Selling expenses (36,546)             (47,564)             (26,384)             (33,405)             

Administrative expenses (51,384)             (57,922)             (45,422)             (44,525)             

Loss from sales and rendering of services (26,959)             (59,050)             (33,995)             (56,783)             

Share of profit from investments in joint venture 6 265                    450                    -                        -                        

Other income 7,684                 9,841 15,558               16,708               

Loss before finance cost and income tax expenses (19,010)             (48,759)             (18,437)             (40,075)             

Finance cost (16,838)             (13,129)             (15,946)             (12,789)             

Loss before income tax expenses (35,848)             (61,888)             (34,383)             (52,864)             

Income tax revenues (expenses) 11 6,733                 (529)                  6,234                 -                        

Loss for the period (29,115)             (62,417)             (28,149)             (52,864)             

Other comprehensive income -                        -                        -                        -                        

Total comprehensive income for the period (29,115)             (62,417)             (28,149)             (52,864)             

Profit (loss) attributable to:

Equity holders of the Company (28,229)             (63,978)             (28,149)             (52,864)             

Non-controlling interests of the subsidiaries (886)                  1,561                 

(29,115)             (62,417)             

Total comprehensive income attributable to:

Equity holders of the Company (28,229)             (63,978)             (28,149)             (52,864)             

Non-controlling interests of the subsidiaries (886)                  1,561                 

(29,115)             (62,417)             

Loss per share 17

Basic loss per share 

   Loss attributable to equity holders of the Company (0.06)                 (0.13)                 (0.06)                 (0.11)                 

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed) 

Bangkok Post Public Company Limited and its subsidiaries

Statements of comprehensive income

For the six-month period ended 30 June 2018

(Unit: Thousand Baht except basic loss per share expressed in Baht)

Consolidated financial statements Separate financial statements

Note 2018 2017 2018 2017

Sales and services income 16 593,891             641,932             381,463             462,301             

Cost of sales and services (502,212)           (558,091)           (329,165)           (417,242)           

Gross profit 91,679               83,841               52,298               45,059               

Selling expenses (77,004)             (93,735)             (56,441)             (68,745)             

Administrative expenses (103,768)           (114,701)           (89,963)             (91,982)             

Loss from sales and rendering of services (89,093)             (124,595)           (94,106)             (115,668)           

Dividend received from subsidiary 5 -                        -                        -                        15,000               

Share of profit from investments in joint venture 6 982                    1,343                 -                        -                        

Other income 16,092 22,028 32,000               33,699               

Loss before finance cost and income tax expenses (72,019)             (101,224)           (62,106)             (66,969)             

Finance cost (32,846)             (26,065)             (31,355)             (25,602)             

Loss before income tax expenses (104,865)           (127,289)           (93,461)             (92,571)             

Income tax revenues (expenses) 11 17,267               9,420                 16,955               10,003               

Loss for the period (87,598)             (117,869)           (76,506)             (82,568)             

Other comprehensive income -                        -                        -                        -                        

Total comprehensive income for the period (87,598)             (117,869)           (76,506)             (82,568)             

Profit (loss) attributable to:

Equity holders of the Company (87,084)             (119,639)           (76,506)             (82,568)             

Non-controlling interests of the subsidiaries (514)                  1,770                 

(87,598)             (117,869)           

Total comprehensive income attributable to:

Equity holders of the Company (87,084)             (119,639)           (76,506)             (82,568)             

Non-controlling interests of the subsidiaries (514)                  1,770                 

(87,598)             (117,869)           

Loss per share 17

Basic loss per share 

   Loss attributable to equity holders of the Company (0.17)                 (0.24)                 (0.15)                 (0.17)                 

The accompanying notes are an integral part of the financial statements.



(Unaudited but reviewed) 

Bangkok Post Public Company Limited and its subsidiaries

Cash flow statements 

For the six-month period ended 30 June 2018

Consolidated financial statements Separate financial statements

2018 2017 2018 2017

Cash flows from operating activities

Loss before tax (104,865)           (127,289)           (93,461)             (92,571)             

Adjustments to reconcile loss before tax to net cash 

   provided by (paid from) operating activities:

   Allowance for doubtful debts (Reversal) (7,911)               (897)                  53                      7,302                 

   Allowance for sales returns (Reversal) (1,857)               (8,455)               (2,033)               (8,455)               

   Reduction of inventory to net realisable value (Reversal) 1,105                 (892)                  1,105                 (826)                  

   Dividend received from subsidiary -                        -                        -                        (15,000)             

   Depreciation and amortisation 60,065               69,744               49,783               57,355               

   Gain on disposal and write off of equipment

      and computer software (1,063)               (7,035)               (1,063)               (6,871)               

   Share of profit from investments in joint venture (982)                  (1,343)               -                        -                        

   Provision for long-term employee benefits 3,011                 2,751                 2,340                 2,232                 

   Interest expenses 32,846               26,065               31,355               25,602               

Loss from operating activities  before changes

    in operating assets and liabilities (19,651)             (47,351)             (11,921)             (31,232)             

Operating assets (increase) decrease

   Trade and other receivables 57,115               74,985               47,855               71,923               

   Inventories 9,776                 4,499                 3,301                 5,077                 

   Other current assets 5,495                 (10,665)             (715)                  (2,681)               

   Other non-current assets 3,289                 774                    71                      640                    

Operating liabilities increase (decrease)

   Trade and other payables (51,794)             (41,196)             (32,711)             (34,805)             

   Other current liabilities (19,699)             (14,623)             (12,028)             (10,899)             

Cash flows used in operating activities (15,469)             (33,577)             (6,148)               (1,977)               

   Cash paid for interest expenses (27,541)             (26,132)             (30,945)             (25,669)             

   Cash paid for corporate income tax (11,124)             (12,310)             (6,100)               (7,751)               

Net cash flows used in operating activities (54,134)             (72,019)             (43,193)             (35,397)             

The accompanying notes are an integral part of the financial statements.

(Unit: Thousand Baht)



(Unaudited but reviewed) 

Bangkok Post Public Company Limited and its subsidiaries

Cash flow statements (continued)

For the six-month period ended 30 June 2018

Consolidated financial statements Separate financial statements

2018 2017 2018 2017

Cash flows from investing activities 

Decrease in short-term loans to related parties -                        -                        -                        12,474               

Decrease in restricted bank deposits -                        8,564                 -                        -                        

Dividend received from joint venture 6,326                 8,672                 -                        -                        

Cash receipt from investments in joint venture -                        352                    -                        -                        

Proceeds from sales of equipment 1,066                 7,829                 1,066                 7,394                 

Cash paid for purchase of equipment (2,403)               (17,510)             (1,979)               (5,022)               

Cash paid for purchase of computer software (17)                    -                        (17)                    -                        

Net cash flows from (used in) investing activities                  4,972                  7,907                    (930)                14,846 

Cash flows from financing activities 

Increase in bank overdrafts and short-term loans

   from financial institutions                59,899              101,611 50,472                79,131 

Repayment of long-term loans                 (6,000)               (96,166)                 (5,000)               (96,166)

Net cash flows from (used in) financing activities                53,899                  5,445                45,472               (17,035)

Net increase (decrease) in cash and cash equivalents                  4,737               (58,667)                  1,349               (37,586)

Cash and cash equivalents at beginning of period                12,091                69,571                  8,509                47,046 

Cash and cash equivalents at end of period                16,828                10,904                  9,858                  9,460 

                         -                          - 

Supplemental cash flows information:

Non-cash item:

   Purchase of equipment for which cash

      has not been paid                  1,365                          -                  1,365                          - 

   Accrued dividend income -                                                 - -                        15,000               

The accompanying notes are an integral part of the financial statements.

(Unit: Thousand Baht)



(Unaudited but reviewed) 

For the six-month period ended 30 June 2018

Other comprehensive Equity

 income Total other Total attributable to 

Issued and Surplus on components of equity attributable non-controlling 

fully paid-up Appropriated - revaluation of shareholders' to the owners interests of Total

share capital statutory reserve Unappropriated land equity of the Company  the subsidiaries shareholders' equity

Balance as at 31 December 2016 500,000                 50,500                   (407,245)               577,379                 577,379                 720,634                 59,266                   779,900                 

Total comprehensive income for the period - - (119,639)               -                            -                            (119,639)               1,770                     (117,869)               

Balance as at 30 June 2017 500,000                 50,500                   (526,884)               577,379                 577,379                 600,995                 61,036                   662,031                 

Balance as at 31 December 2017 500,000                 50,500                   (771,893)               577,379                 577,379                 355,986                 52,732                   408,718                 

Total comprehensive income for the period - - (87,084)                 -                            -                            (87,084)                 (514)                      (87,598)                 

Balance as at 30 June 2018 500,000                 50,500                   (858,977)               577,379                 577,379                 268,902                 52,218                   321,120                 

-                            -                            -                            -                            -                            -                            -                            

The accompanying notes are an integral part of the financial statements.

Bangkok Post Public Company Limited and its subsidiaries

Statements of changes in shareholders' equity 

Consolidated financial statements

Retained earnings

Equity attributable to the owners of the Company

Other components of equity

(Unit: Thousand Baht)



(Unaudited but reviewed) 

For the six-month period ended 30 June 2018

(Unit: Thousand Baht)

Other comprehensive Total other

Issued and  income components of

fully paid-up Appropriated - Surplus on shareholders' Total

share capital statutory reserve Unappropriated revaluation of land equity shareholders' equity

Balance as at 31 December 2016 500,000                   50,500                     (410,758)                  577,379                   577,379                   717,121                   

Total comprehensive income for the period - - (82,568)                    -                               -                               (82,568)                    

Balance as at 30 June 2017 500,000                   50,500                     (493,326)                  577,379                   577,379                   634,553                   

Balance as at 31 December 2017 500,000                   50,500                     (727,463)                  577,379                   577,379                   400,416                   

Total comprehensive income for the period - - (76,506)                    -                               -                               (76,506)                    

Balance as at 30 June 2018 500,000                   50,500                     (803,969)                  577,379                   577,379                   323,910                   

-                               -                               -                               -                               -                               

The accompanying notes are an integral part of the financial statements.

Bangkok Post Public Company Limited and its subsidiaries

Statements of changes in shareholders' equity (continued)

Separate financial statements

Retained earnings

Other components of equity



(Unaudited but reviewed) 
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Bangkok Post Public Company Limited and its subsidiaries 

Notes to interim consolidated financial statements 

For the three-month and six-month periods ended 30 June 2018 

1. General information 

1.1 Corporate information 

 Bangkok Post Public Company Limited (“the Company”) is a public company 

incorporated and domiciled in Thailand. The Company is principally engaged in the 

publishing and distribution of newspapers, magazines and books and production of 

television programs. The registered office of the Company is at address is 136 

Sunthorn Kosa Road, Kwang Klong Toey, Khet Klong Toey, Bangkok. 

1.2 Fundamental accounting assumptions 

 The Group has operating loss and as at 30 June 2018 the Group's current liabilities 

exceeded current assets. However, during the period, the Group has proceeded in 

accordance with its operating, investing and financing plans to remedy the situation, 

which has resulted in an improvement in its earnings compared to previous periods.        

Moreover, as at 30 June 2018 the Group's total assets exceeded total liabilities. The 

Group's management believe that the Group will be able to continue as a going 

concern and will be able to operate in accordance with amended strategic plans and 

improve its future operations. Therefore, the financial statements have been prepared 

under the going concern basis, with assets and liabilities are recorded on a basis 

whereby the Group will be able to realize its assets and meet its obligations in the 

ordinary course of business. 

1.3 Basis for the preparation of interim financial statements 

    These interim financial statements are prepared in accordance with Thai Accounting 

Standard No. 34 Interim Financial Reporting, with the Company choosing to present 

condensed interim financial statements. However, the Company has presented the 

statements of financial position, comprehensive income, changes in shareholders' 

equity, and cash flows in the same format as that used for the annual financial 

statements. 

    The interim financial statements are intended to provide information additional to that 

included in the latest annual financial statements. Accordingly, they focus on new 

activities, events and circumstances so as not to duplicate information previously 

reported. These interim financial statements should therefore be read in conjunction 

with the latest annual financial statements. 



(Unaudited but reviewed) 
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         The interim financial statements in Thai language are the official statutory financial 

statements of the Company. The interim financial statements in English language have 

been translated from the Thai language financial statements. 

1.4 Basis of consolidation 

 These consolidated interim financial statements include the financial statements of 

Bangkok Post Public Company Limited and its subsidiaries and are prepared on the 

same basis as the consolidated financial statements for the year ended 31 December 

2017, with no structural changes related to subsidiaries occurring during the current 

period. 

1.5 New financial reporting standards 

        (a) Financial reporting standards that became effective in the current year 

  During the period, the Company and its subsidiaries have adopted the revised financial 

reporting standards and interpretations (revised 2017 ) which are effective for fiscal 

years beginning on or after 1 January 2018. These financial reporting standards were 

aimed at alignment with the corresponding International Financial Reporting Standards 

with most of the changes and clarifications directed towards disclosures in the notes to 

financial statements. The adoption of these financial reporting standards does not have 

any significant impact on the Company and its subsidiaries’ financial statements. 

(b) Financial reporting standard that will become effective in the future 

  During the period, the Federation of Accounting Professions issued the financial 

reporting standard TFRS 15 Revenue from Contracts with Customers, which is 

effective for fiscal years beginning on or after 1 January 2019. Key principles of this 

standard are summarized below. 

  TFRS 15 Revenue from Contracts with Customers 

  TFRS 15 supersedes TAS 11 Construction Contracts and TAS 18 Revenue, together 

with related Interpretations. Entities are to apply this standard to all contracts with 

customers unless those contracts fall within the scope of other standards. The 

standard establishes a five-step model to account for revenue arising from contracts 

with customers, with revenue being recognized at an amount that reflects the 

consideration to which an entity expects to be entitled in exchange for transferring 

goods or services to a customer. The standard requires entities to exercise judgement, 

taking into consideration all of the relevant facts and circumstances when applying 

each step of the model. 

 



(Unaudited but reviewed) 
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At present, the management of the Company and its subsidiaries is evaluating the 

impact of this standard to the financial statements in the year when it is adopted. 

1.6 Significant accounting policies 

 The interim financial statements are prepared using the same accounting policies and 

methods of computation as were used for the financial statements for the year ended  

31 December 2017. 

2. Related party transactions 

 During the periods, the Company and its subsidiaries had significant business 

transactions with related parties. Such transactions, which are summarised below, arose 

in the ordinary course of business and were concluded on commercial terms and bases 

agreed upon between the Company and those related parties. 

 (Unit: Million Baht) 

 

For the three-month periods                        

ended 30 June 

For the six-month periods                             

ended 30 June  

 

Consolidated 

financial statements 

Separate                 

financial statements 

Consolidated 

financial statements 

Separate                 

financial statements 

Transfer pricing 

policy 

 2018 2017 2018 2017 2018 2017 2018 2017  

Transactions with subsidiaries 

   (eliminated from the consolidated financial statements) 

Purchase of goods - - 2 4 - - 5 10 Market price  

Advertising income - - 1 - - - 1 - Market price 

Rental income - - 3 3 - - 6 5 Market price 

Interest income - - 5 5 - - 10 10 Rates between                 

5 to 7.125 percent 

per annum 

Management income - - 2 2 - - 4 4 Contract price 

Transactions with joint venture 

Purchase of goods 1 1 1 1 2 2 2 2 Market price  

Advertising income 1 - 1 - 1 - 1 - Market price 

Management income 3 3 1 2 5 5 2 2 Contract price 

 



(Unaudited but reviewed) 
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The balances of the accounts as at 30 June 2018 and 31 December 2017 between the 

Company and those related companies are as follows: 

(Unit: Thousand Baht) 

 Consolidated  

financial statements 

Separate  

financial statements 

 30 June                

2018 

31 December 

2017 

30 June                

2018 

31 December 

2017 

  (Audited)  (Audited) 

Trade and other receivables - related parties (Note 3)     

Subsidiaries - - 43,786 34,604 

Joint venture 3,399 3,422 1,485 984 

Less: Allowance for doubtful accounts - - (39,056) (30,319) 

Total trade and other receivables - related parties 3,399 3,422 6,215 5,269 

Trade and other payables - related parties (Note 13)     

Subsidiaries - - 6,019 9,079 

Joint venture 1,674 1,721 1,625 1,494 

Total trade and other payables - related parties 1,674 1,721 7,644 10,573 

Short-term loans to related parties 

As at 30 June 2018 and 31 December 2017, the balance of short-term loans between 

the Company and those related parties and the movement are as follows: 

(Unit: Thousand Baht) 

  Separate financial statements 

   

Balance as at 

Increase 

(decrease)  

 

Balance as at 

Loans to related parties Related by 31 December 2017 during the period 30 June 2018 

Post International Media Co., Ltd. Subsidiary 61,000 - 61,000 

Post News Co., Ltd. Subsidiary 6,120 - 6,120 

Post TV Co., Ltd. Subsidiary 340,415 - 340,415 

  407,535 - 407,535 

Less: Allowance for doubtful accounts (338,084) - (338,084) 

Total  69,451 - 69,451 

 



(Unaudited but reviewed) 
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Directors and management’s benefits 

During the three-month and six-month periods ended 30 June 2018 and 2017, the 

Company and its subsidiaries incurred employee benefits expenses payable to their 

directors and management as follows: 

 (Unit: Million Baht) 

 For the three-month periods ended 30 June 

 Consolidated financial statements Separate financial statements 

 2018 2017 2018 2017 

Short-term employee benefits 8 15 4 5 

Post-employment benefits 1 1 - - 

Total 9 16 4 5 

  

 (Unit: Million Baht) 

 For the six-month periods ended 30 June 

 Consolidated financial statements Separate financial statements 

 2018 2017 2018 2017 

Short-term employee benefits 17 26 9 11 

Post-employment benefits 1 1 - - 

Total 18 27 9 11 

 



(Unaudited but reviewed) 
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3.    Trade and other receivables 

 (Unit: Thousand Baht) 

 Consolidated 

 financial statements 

Separate  

financial statements 

 30 June 

2018 

31 December 

2017 

30 June 

2018 

31 December 

2017 

  (Audited)  (Audited) 

Trade receivables - related parties     

Aged on the basis of due dates     

Not yet due 589 1,776 9 42 

Past due     

Up to 3 months 911 50 2,116 - 

Total trade receivables - related parties 1,500 1,826 2,125 42 

Trade receivables - unrelated parties     

Aged on the basis of due dates     

Not yet due  107,361 175,290 62,844 85,833 

Past due     

Up to 3 months 117,978 76,301 71,433 42,933 

3 - 6 months 29,325 83,957 5,941 75,369 

6 - 12 months 12,572 17,213 3,847 4,308 

Over 12 months 31,257 23,992 14,427 16,161 

Total  298,493 376,753 158,492 224,604 

Less : Allowance for doubtful debts (19,957) (26,216) (15,977) (21,824) 

      Allowance for sales returns (3,263) (5,120) (3,087) (5,120) 

Total trade receivables - unrelated parties, net 275,273 345,417 139,428 197,660 

Total trade receivables - net 276,773 347,243 141,553 197,702 

Other receivables     

Unbilled revenue 68,073 45,253 25,779 14,368 

Amounts due from related parties  1,899 1,596 43,146 35,546 

Less : Allowance for doubtful debts - - (39,056) (30,319) 

Total other receivables - net  69,972 46,849 29,869 19,595 

Trade and other receivables - net 346,745 394,092 171,422 217,297 
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4. Allowance to reduce cost to net realisable value 

  Movements in the allowance to reduce cost of the inventory to net realisable value 

during the six-month period ended 30 June 2018 are summarised below. 

 (Unit: Thousand Baht) 

 

Consolidated  

financial statements 

Separate  

financial statements 

Balance as at 1 January 2018 50,226 33,852 

Add: Reversal of reduce cost to net realisable 

value of inventory account 1,105 1,105 

Balance as at 30 June 2018 51,331 34,957 

5.     Investments in subsidiaries 

Company’s name 

(Unit: Thousand Baht) 

Separate financial statements 

Carrying amount based on cost method 

 30 June 2018 31 December 2017 

  (Audited) 

Post-IM Plus Company Limited 2 2 

Post International Media Company Limited  100,890 100,890 

Post News Company Limited (1) 5,100 5,100 

Mushroom Group Company Limited 178,690 178,690 

Post New Media Company Limited 25,000 25,000 

Total 309,682 309,682 

Less: Allowance for loss from investment (103,209) (103,209) 

Investments in subsidiaries - net 206,473 206,473 

(1) Post News Company Limited is in the process of liquidation. 

The dividend income from subsidiary presented in the statements of comprehensive 

income is dividend income from Post International Media Company Limited. 

6. Investments in joint venture 

(Unit: Thousand Baht) 

 Consolidated financial statements 

Joint venture Cost 

Carrying amount based on 

equity method 

 30 June 

2018 

31 December  

2017 

30 June 

2018 

31 December  

2017 

  (Audited)  (Audited) 

Bangkok Post-Bauer Media Co., Ltd.  11,500 11,500 11,464 16,808 
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The Company recognised its share of comprehensive income from investments in the 

joint ventures in the consolidated financial statements and dividend income in the 

separate financial statements for the six-month periods ended 30 June 2018 and 2017 

as follows: 

  (Unit: Thousand Baht) 

 Consolidated financial statements                                                                       

Joint venture 

Share of profit/loss from 

investments in joint venture 

during the period 

Share of other comprehensive 

income from investments in joint 

venture during the period 

Dividend received 

during the period 

 2018 2017 2018 2017 2018 2017 

Bangkok Post-Bauer Media Co., Ltd. 982   1,343 - - 6,326   8,672 

7. Investment in associate 

(Unit: Thousand Baht) 

Company’s name Cost 

Carrying amount based  

on equity method 

 30 June 

2018 

31 December  

2017 

30 June 

2018 

31 December  

2017 

  (Audited)  (Audited) 

Flash News Co., Ltd. 10,000 10,000 2,704 2,704 

Less: Allowance for loss from investment (10,000) (10,000) (2,704) (2,704) 

Net - - - - 

8. Long-term investment 

   (Unit: Thousand Baht) 

   Cost 

 Paid up 

Capital 

Equity  

interest 

30 June            

2018 

31 December 

2017 

  Percent  (Audited) 

Singapore Press Holdings Limited 27,393,300 - 16 16 

Less: Allowance for loss from investments (16) (16) 

Net   - - 
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9. Property, plant and equipment 

Movements of the property, plant and equipment account during the six-month period 

ended 30 June 2018 are summarised below. 

 (Unit: Thousand Baht) 

 Consolidated  

financial statements 

Separate  

financial statements  

Net book value as at 1 January 2018 1,339,847 1,321,995 

Acquisitions during period - at cost 3,768 3,344 

Depreciation for the period (45,917) (43,186) 

Net book value as at 30 June 2018 1,297,698 1,282,153 

The Company has mortgaged parts of its land with a total net book value (revalued 

amount) as at 30 June 2018 of Baht 300 million as collateral for the Company’s credit 

facilities from a bank. 

10. Intangible assets 

  Movements of the intangible assets account during the six-month period ended                    

30 June 2018 are summarised below. 

 (Unit: Thousand Baht) 

 

Consolidated  

financial statements 

Separate  

financial statements 

Net book value as at 1 January 2018 114,084 62,563 

Acquisitions during period - at cost 17 17 

Write off during period - net book value at                      

write off date (3) (3) 

Amortisation for the period (14,148) (6,597) 

Net book value as at 30 June 2018 99,950 55,980 
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11.  Deferred tax assets/Income tax 

Interim corporate income tax was calculated on loss before income tax for the period, 

after adding back disallowable expenses and deducting income which is exempted for 

tax computation purposes, using the estimated effective tax rate for the year. 

Income tax expenses for the three-month and six-month periods ended 30 June 2018 

and 2017 are made up as follows: 

(Unit: Thousand Baht) 

 For the three-month periods ended 30 June 

 Consolidated  

financial statements 

Separate  

financial statements 

 2018 2017 2018 2017 

Current income tax:     

Interim corporate income tax charge 163 1,350 - - 

Deferred tax:     

Relating to origination of temporary differences 

during the period   (6,896) (821) (6,234) - 

Income tax expenses (income) reported in the 

statements of comprehensive income (6,733) 529 (6,234) - 

 

(Unit: Thousand Baht) 

 For the six-month periods ended 30 June 

 Consolidated  

financial statements 

Separate  

financial statements 

 2018 2017 2018 2017 

Current income tax:     

Interim corporate income tax charge 1,008 2,217 - - 

Deferred tax:     

Relating to origination of temporary differences 

during the period   (18,275) (11,637) (16,955) (10,003) 

Income tax expenses (income) reported in the 

statements of comprehensive income (17,267) (9,420) (16,955) (10,003) 
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12. Bank overdrafts and short-term loans from financial institutions 

(Unit: Thousand Baht) 

 

 

Consolidated                     

financial statements 

Separate  

financial statements 

 Interest rate  

(percent per annum) 

30 June 

2018 

31 December 

2017 

30 June 

2018 

31 December 

2017 

   (Audited)  (Audited) 

Bank overdrafts MOR 43,820 28,921 5,580 108 

Short-term loans from 

financial institutions 

 

MMR 860,000 815,000 860,000 815,000 

Total 903,820 843,921 865,580 815,108 

13.   Trade and other payables 

     (Unit: Thousand Baht) 

 Consolidated                        

financial statements 

Separate                              

financial statements 

 30 June           

2018 

31 December 

2017 

30 June           

2018 

31 December 

2017 

  (Audited)  (Audited) 

Trade payables - related parties 1,626 1,495 7,574 10,568 

Trade payables - unrelated parties 84,538 113,455 26,091 47,966 

Amounts due to related parties 48 226 70 5 

Accrued expenses 73,718 93,038 47,511 56,757 

Other payables  37,330 34,170 36,244 33,130 

Total trade and other payables  197,260 242,384 117,490 148,426 

14. Short-term loans from non-controlling interests of the subsidiary 

 As at 30 June 2018, a subsidiary had short-term Baht loans from its shareholders who 

have non-controlling interests. The loans carry interest at the rates with reference to 

Minimum Loan Rate a commercial bank charges to its prime customers, and repayable 

on demand. 
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15. Long-term loans  

 Movements in the long-term loans account during the six-month period ended                      

30 June 2018 are summarised below. 

  (Unit: Thousand Baht) 

 Consolidated 

financial statements 

Separate  

financial statements 

Balance as at 1 January 2018 376,967 367,467 

Less: Repayment (6,000) (5,000) 

Balance as at 30 June 2018 370,967 362,467 

Less: Current portion (38,500) (35,000) 

Long-term loans - net of current portion 332,467 327,467 

The long-term loan agreements require the Company to maintain a debt-to-equity ratio 

of not more than 2.25 times. However, the Company has been permitted by the lender 

to maintain the ratio at a rate higher than that prescribed in the agreement in respect of 

the 2017 financial statements.  

16. Sales and services income 

 Sales and services income for the six-month period ended 30 June 2018 included 

sales and advertising revenues arising from exchanges of dissimilar goods or services 

with other companies totaling approximately Baht 1 million (Separate financial 

statements: Baht 1 million) (30 June 2017: Baht 5 million (Separate financial 

statements: Baht 2 million)). 

17. Loss per share 

 Basic loss per share is calculated by dividing loss for the period attributable to equity 

holders of the Company (excluding other comprehensive income) by the weighted average 

number of ordinary shares in issue during the period. 
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18. Segment information 

 The Company and its subsidiaries are organised into business units based on its products and services. During the current period, the Company 

and its subsidiaries have not changed the organisation of their reportable segments. 

 The following tables present revenue and profit information regarding the Company and its subsidiaries’ operating segments for the three-month 

and six-month periods ended 30 June 2018 and 2017, respectively. 

(Unit: Thousand Baht) 

For the three-month period ended 30 June 2018 

Publishing and 

advertising 

segment 

Production of 

television 

programs 

segment Other segments Total segments 

Adjustments 

and 

eliminations Consolidated 

Revenue            

External customers 235,436 55,962 21,467 312,865 - 312,865 

Inter-segment 3,377 - - 3,377 (3,377) - 

Segment profit (loss) (10,089) 6,026 27,165 23,102 1,323 24,425 

 

(Unit: Thousand Baht) 

For the three-month period ended 30 June 2017 

Publishing and 

advertising 

segment 

Production of 

television 

programs 

segment Other segments Total segments 

Adjustments 

and 

eliminations Consolidated 

Revenue            

External customers 248,591 50,041 23,091 321,723 - 321,723 

Inter-segment 3,669 - - 3,669 (3,669) - 

Segment profit (loss) (38,774) 13,505 22,997 (2,272) 1,144 (1,128) 
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 (Unit: Thousand Baht) 

For the six-month period ended 30 June 2018 

Publishing and 

advertising 

segment 

Production of 

television 

programs 

segment Other segments Total segments 

Adjustments 

and 

eliminations Consolidated 

Revenue            

External customers 434,659 121,211 38,021 593,891 - 593,891 

Inter-segment 6,219 166 - 6,385 (6,385) - 

Segment profit (loss) (31,173) 16,020 27,399 12,246 2,429 14,675 

 

(Unit: Thousand Baht) 

For the six-month period ended 30 June 2017 

Publishing and 

advertising 

segment 

Production of 

television 

programs 

segment Other segments Total segments 

Adjustments 

and 

eliminations Consolidated 

Revenue            

External customers 509,565 91,624 40,743 641,932 - 641,932 

Inter-segment 9,554 - - 9,554 (9,554) - 

Segment profit (loss) (54,996) 22,784 20,806 (11,406) 1,512 (9,894) 
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19. Commitments and contingent liabilities 

19.1 Capital and long-term service commitments  

 As at 30 June 2018 and 31 December 2017, the Company and its subsidiaries had 

commitments relating to the improvement of building, the acquisition of equipment and 

the bookkeeping as follows: 

(Unit: Million Baht) 

 30 June 2018 31 December 2017 

Payable:   

In up to 1 year 59 70 

In over 1 and up to 5 

years 

181 165 

In over 5 years 62 82 

19.2 Long-term service commitments 

The subsidiary and joint venture entity have entered into trademark agreements under 

which foreign companies granted their permission to use their trademarks. The subsidiary 

and joint venture entity are obliged to pay the counterparties service fees, calculated in 

accordance with the conditions and at rates stipulated in the agreements.  

19.3 Guarantees 

As at 30 June 2018, there were outstanding bank guarantees of approximately Baht 8 

million (31 December 2017: Baht 8 million) issued in the normal course of business of 

the Company and subsidiaries. 

20. Approval of interim financial statements 

  These interim financial statements were authorised for issue by the Company’s 

authorised directors on 7 August 2018. 


